1. General Information

Flash Report

Public Debt of Romania

M i i s and Pr e Moody's S&P Fitch JCRA
Credit rating/outlook BBB- BBB-
2021 2022 2023 2024 2025 (forecast) Baa3/Stable . . BBB/Stable
/Negative | /Negative
Real GDP (% y-o-y) 5.5 4.0 2.4 1.0® 250 Government public debt:

Budget balance (% GDP, cash) 6.7 5.8 5.7 8.6 200 © In 2025 the State Treasury maintains the policy on FX buffer to cover up to 4 months of gross financing

needs;
K r r 0 0
Budget balance (% GDP, ESA2010) 71 6.2 6.6 8.6 7.0 * 54.3% of GDP general government debt (EU hodology) as of end ber 2024;

© In late 2024 MoF d d a partial 2025 pr

Current account deficit (% GDP) 72 95® 66" 790 740  End 2024 retail / total debt ratio 5%;
* Monthly debt report (November 2024):

Annual average inflation 5.1 13.8® 104" 56" 24.4® ESG policies with regards to government public debt:
- . 's Green Bond k, Green Investor Presentation and SPO provided by S&P (Medium
Monetary Policy Rate 175 6.75 7.0 65 65 Green) - https:// gov.ro/en/web/trezor/ {uni-verz.
ILO unemployment rate(%) 5.6 56" 56" 54" 53"
public debt (% GDP, EU meth N 479 @ © @ Curent outstanding Government securities issued on domestic market, as RON 435.4 b!
ublic debt , EU meth.) 48.3 g 48.9 54.9 57.8 of January 31, 2025: -4 bin
Total nominal gov. debt (RON bin.) 5763 665.5 784.4'9 968.8 @ 1105.8 « RON denominated RON 427.7 bin
GDP, RON bin. X ] () ®) .
" 12 13895 | 16046 17645 10126 « EUR denominated EUR 7.71 bln (RON 38.6 bin)

*Source: MoF, NIS, NCSP Source: NIS(2020-2023 are final data; semi-final data for 2024 according to Press Release No. 320/06 Dec 2024 and for 2024 and 2025 F NCSP Autumn Forecast, December 2024)

Notes: a) Data updated according to Fiscal Notification from October 2024 ; (b) NCSP. December 2024; ¢)
Fiscal-Budgetary Strategy 2024-2026 and the National medium-term fiscal-structural plan 2025-2031 (for 2024) - MoF; (d) i

to the Convergence Programme 2023-2026 (for 2023) and the

Curent outstanding Eurobonds issued on External Markets, EUR and USD d
2025

lenominated, as of January 31,

t0 MoF p
2024 budget execution (2024), State budget law for 2025

2. Statistics

2024; (e)

MoF|

* EUR denominated EUR 54.77 bin

* USD denominated USD 20.62 bin

) Public Debt Outstanding (bln. Euro/USD - RON equivalent) ™ External M Domestic
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9.0%. 0.2%
_—— 200.0
198
235
v B 245 146.00
150.0
- 141 500
36.5% ‘ 0o
w00
6.97 50.0
85.00
558 gig
= |
N | 0.0
2.00 216 1.95 2.00
| das 10 10 220 T a0 2180 T 1 : F plan* -10.02.2025
X S
=RON mEURD USD mOthers % 25 auas aer 2 aues 2030 s 2wz 0% ke W35 A 2 0% M0 2001 042 e 2008 2049 250 2051 2053 =
. . = *not including local public debt * For 2025 the financing plan was set
& local] InRON u Local i EUR o RON 231 bin - excluding cash-management operations
{ Eurobonds EUR Eurobonds USD
Outstanding government securities issued on domestic market Non-resident holdings of government securities on domestic market
up-to-date (by residual maturity), end November 2024 (RON and EUR denominated, end November 2024 (€ mil.)
Share in total
6.3% Date Total, ofw Issued on short | Issued on medium | issuances on
18.2% term (%) and long term | domestic market
: (%)
16.1% 30.12.2017 5,125.1 68.7 5,056.4 17.2%
31.12.2018 6,918.6 6.6 6,912.1 20.2%
31.12.2019 7,454.8 133 7,441.5 19.3%
30.12.2020 10,251.0 73.4 10,177.7 21.0%
31.12.2021 8,533.6 300.7 8,232.9 16.6%
31.12.2022 10,729.5 2753 10,454.1 19.3%
31.12.2023 17,383.5 351.2 17,032.3 26.4%
30.11.2024. 17,136.5 364.5 16,772.0 22.2%
13.3% Holdings of securities it in RON/EUR, end 2024
3% Outstanding (min Outstanding
27.5% Category Ron (%) total i Eur) (%) total
1. Banking System 153,420.9 41.4% 2,317.0 82.4%
2. Central Depository 37.9 i "
3 Clients holdings 216,966.4 58.6% 496.6 17.6%
non residents*) 83,740.2 22.6% 3115 11.1%
idents, o/w: 133,226.2 36.0% 185.1 6.6%
18.7% private pension funds 94,410.0 25.5% 55 0.2%
=<1year =1-3years m3-5years =5-7years 7-10years > 10 years | Total 370,425.2 100.0% 2,813.6 100.0%
*) includes government securities held by Clearstream
3. Auctions results and yield curve evolution
Domestic auctions - January 2025 Domestic auctions - February 2025 Yield curve*) of government securities, by
. n;\" residual maturity
Tenor -
Size Announced | Size Borrowed | Tenor Rem. . Size Announced | Size Borrowed .
pate (RONMIL) | (RONMIL) | mat.(yrs) Vield (%) bate (RON MIL) (Ronmiy | Rem- | Yield (%)
mat. (yrs)
09-01-25 500.00 303.50 4.28 7.39 03-02-25 500.00 590.07 4.22 7.54
10-01-25 75.00 0.00 4.28 - 04-02-25 75.00 75.00 4.22 -
09-01-25 500.00 985.00 1.04 7.08 04-02-25 800.00 799.99 0.56 6.47
10-01-25 75.00 75.00 1.04 - 06-02-25 700.00 966.00 321 723
13-01-25 600.00 600.00 0.45 6.65 07-02-25 105.00 105.00 321 -
13-01-25 500.00 500.00 3.28 7.70 06-02-25 500.00 567.20 9.47 7.45
14-01-25 75.00 75.00 3.28 - 07-02-25 75.00 75.00 9.47 -
16-01-25 400.00 400.00 9.53 7.98 10-02-25 600.00 1,028.75 5.46 7.39
17-01-25 60.00 30.00 9.53 - 11-02-25 90.00 5.46
16-01-25 400.00 400.00 5.52 7.75 13-02:25 600.00 13.03
17-01-25 60.00 60.00 552 - 14-02-25 90.00 13.03
200125 300.00 300.00 13.10 7.90 17-02-25 500.00 219
210125 45.00 5.00 13.10 - 18-02-25 75.00 219
230125 800.00 1,307.75 1.00 7.03 20-02-25 600.00 7.60
-01-25 400.00 400.00 10.24 7.83 -02-25 90.00 7.60
-01-25 60.00 32.00 10.24 - 02-25 800.00 0.93
01 - -236.29 0.07** - - 500.00 6.42
01 - -40.87 0.49%* - -02- 75.00 6.42
01 200.00 273.37 6.24** 7.42 - 600.00 141
01 300.00 487.60 7.66 7.45 -02- 90.00 141 —4—07-02-25 ——31-12-24
45.00 30.00 7.66 -02- 500.00 10.15
300125 500.00 1,491.12 148 6.97 28-02-25 75.00 10.15 6.50
310125 75.00 75 148 - Total RON 8,040.00 2,207.01 v 2v 3 4 5 Al 1ov 15v
Total RON 5,770.00 7,556.97

* EUR local auctions ** Exchange operation

*) bid secondary market RON denominated, February 7", 2025 / December 31%, 2024
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