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LEVJ�TQNLMH�WL�Q�THNJFJKJXLLKJ��FH�KUM�U�QKH�MJEN�LYUQYLKLKJ��KQ�MH�LESHKH�FH�MJEVJ�TQ�H�MQ�H�P�LCHIM�FHMKQ�Q�HQ�N�QEIPJ�NU�LKJ���UNLH�H
LENH�EQSLJEQKH�FH�YUEU�L�

SLEDEF�MJEN�FH�VQPNUK�MO�KQ�ELCHKUK��ELUELL�U�JPHEH�HZLINO�UE�P�JX�QT�FH�PQ�NHEH�LQN�GEN�H�QUNJ�LNQNHQ�CQTQKO�WL�JPH�QNJ�LL
HMJEJTLML��MU��JK�GE�MJEIJKLFQ�HQ�IHMU�LNOSLL�KQESUKUL�LENH�EQSLJEQK�FH�QP�JCLRLJEQ�H�WL�VQMLKLNQ�HQ�UEUL�MJTH�S�KHXLNLT��P�LE�MQ�H�IH
QMJ�FO�INQNUNUK�FH�JPH�QNJ��HMJEJTLM�QUNJ�LRQN�PJN�LCLN�P�HCHFH�LKJ��Q�N��[��FLE��HXUKQTHENUK�\�]�E����̂����_[�QK��Q�KQTHENUKUL
U�JPHQE�WL�QK�
JEILKLUKUL�FLE���JMNJTY�LH���_[�FH�INQYLKL�H�Q�
JFUKUL�CQTQK�QK��ELUELL�\�HVJ�TQ�H]��

GE�MJEILFH�Q�HQ�VQPNUKUL�MO�QMJ�FQ�HQ�INQNUNUKUL�FH�JPH�QNJ��HMJEJTLM�QUNJ�LRQN�P�HIUPUEH��HMUEJQWNH�HQ�QMHINULQ�MQ�UE
PQ�NHEH��MJTH�MLQK�IHMU�LRQN�WL�ILXU���

GE�CHFH�HQ�HCLNO�LL�UEUL�YKJMQ̀�KQ�ELCHKUK�JPH�QNJ�LKJ��HMJEJTLML�QUNJ�LRQSL�MQ�H�FHIVOWJQ�O�QMNLCLNOSL�MU�PJEFH�H�IHTELVLMQNLCO
GE�HMJEJTLQ�EQSLJEQKO�WL�MQ�H�HVHMNUHQRO�GE�TJF�MU�HEN�N�QEIPJ�NU�L�LENH�EQSLJEQKH�FH�YUEU�L��MU�MJEIHMLESH�EHXQNLCH�QNDN�GE�MHHQ
MH�P�LCHWNH�FHIVOWU�Q�HQ�GE�CLLNJ��Q�QMNLCLNOSLL��MDN�WL�QMUTUKQ�HQ�FH�EJL�FQNJ�LL�MON�H�YUXHNUK�XHEH�QK�MJEIJKLFQN�QK�INQNUKUL��MQ�U�TQ�H
Q�FLVLMUKNOSLL�P�LCLEF�PKQNQ�KQ�NH�THE�Q�JYKLXQSLLKJ��VLIMQKH�FQNJ�QNH�

QCDEF�GE�CHFH�H�MH�LESHKH�JPH�QNLCH�P�LCLEF�MJECJMQ�HQ�THTY�LKJ��
JTLILHL�MHEN�QKH�FH�TJELNJ�LRQ�H�Q�HZHMUSLHL�CHELNU�LKJ�
YUXHNQ�H�PHEN�U�GEFHPKLEL�HQ��JKUKUL�FH�QEQKLRO�P�LCLEF�HZHMUSLQ�CHELNU�LKJ��YUXHNQ�H�WL�TJELNJ�LRQ�HQ�HCJKUSLHL�QMHINJ�Q��GE�VUEMSLH
FH�FLEQTLMQ�P�JMHIUKUL��

aLEDEF�MJEN�FH�EHMHILNQNHQ�QILXU�O�LL�UEUL�VKUZ�HVLMLHEN�FH�PKQELVLMQ�H�Q�IHILUELKJ��WL�Q�J�FLELL�FH�RL��P�HMUT�WL�Q�XHINLJEO�LL
UELNQ�H�Q�TQNH�LQKHKJ���HRUKNQNH�FLE�WHFLESHKH�MJTLILHL�

GE�CHFH�HQ��HXKHTHENO�LL�U�XHENH�Q�UEJ��TOIU�L�MQ�H�IO�PH�TLNO�NUNU�J��MQNHXJ�LLKJ��FH�PH�IJQEH�LTPJRQYLKH�QFQPNQ�HQ�GE
YUEH�MJEFLSLL�KQ�EJLKH�MH�LESH�XHEH�QNH�FH�P�JLHMNHKH�FH�FLXLNQKLRQ�H�LTPKHTHENQNH�KQ�ELCHKUK��XHESLHL��QSLJEQKH�FH��FTLELIN�Q�H
	LIMQKO�

GEN�UMDN�PDEO�KQ�LTPKHTHENQ�HQ�MJTPKHNO�Q�ILINHTUK�LEVJ�TQNLM�EQSLJEQK����Hbc�	b��EU�HZLINO�FQNH�IUVLMLHENH�PHEN�U
P�HMJTPKHNQ�HQ�FHMJENUKUL�Hb����GE�MQRUK�PH�IJQEHKJ��MQ�H�QPKLMO�ILINHTUK�����KQ�GEMQIQ�H��HINH�EHMHIQ�O�MKQ�LVLMQ�HQ�NH�THEUKUL
FH�KQ�MQ�H�IH�CQ�UNLKLRQ�FHMJENUK�P�HMJTPKHNQN����Hb����GE�MQRUK�QMHINJ��PH�IJQEH�

aLEDEF�MJEN�FH�VQPNUK�MO�MHEN�HKH�LEINLNUNHKH�MUKNU�QKH�QKH�QKNJ��INQNH�MQ�H�QMNLCHQRO�PH�NH�LNJ�LUK��JTDELHL�QU�J�VJ�TO�FLVH�LNO
FH�GE�HXLIN�Q�H�VLIMQKO��MQ�H�EU�KH�PH�TLNH�KQ�QMHIN�TJTHEN�N�QEITLNH�HQ�WL�P�LTL�HQ�VQMNU�LKJ��P�LE�ILINHTUK�EQSLJEQK����Hb	QMNU�Q
WL��QINVHK��EU�Q��PUNHQ��HIPHMNQ�QMHQINO�MH�LESO�KHXQKO�GEMHPDEF�MU�FQNQ�FH�_�LUKLH������

SLEDEF�IHQTQ�FH�VQPNUK�MO�P�LE���FJEQESQ�FH�U�XHESO�Q�dUCH�EUKUL�E���̂�������PHEN�U�TJFLVLMQ�HQ�WL�MJTPKHNQ�HQ��HXLL
E�����e���_̂�P�LCLEF�
JFUK�VLIMQK��P�HMUT�WL�QKNH�TOIU�L�VLIMQKH��GE�CHFH�HQ�IUISLEH�LL�JYLHMNLCUKUL�P�LCLEF�M�HWNH�HQ�CHELNU�LKJ��EHNH
QKH�PH�IJQEHKJ��MQ�H��HQKLRHQRO�CHELNU�L�FLE�IQKQ�LL�KQ�ELCHKUK�IQKQ�LUKUL�TLELT�Y�UN�PH�SQ�O�XQ�QENQN�GE�PKQNO��PKQVJEUK�KUEQ��FH�����KHL
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KUDEF�GE�MJEILFH�Q�H�VQPNUK�MO��GE�KLPIQ��HXKHTHENO�LL�MU�QMHHQWL�FQNO�Q�Q̀UINO�LL�PKQVJEUKUL�KUEQ��FH�������KHL��HP�HRHENDEF
CHELN�Y�UN��HQKLRQN�FLE�IQKQ�LL�WL�QILTLKQNH�IQKQ�LLKJ���VQMLKLNQNHQ�VLIMQKO�GWL�PLH�FH�FLE�HVLMQMLNQNH�
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GE�MJEILFH�Q�HQ�VQPNUKUL�MO�QIPHMNHKH�IUIbTHESLJEQNH�CLRHQRO�LENH�HIUK�XHEH�QK�PUYKLM�WL�MJEINLNULH�ILNUQSLL�HZN�QJ�FLEQ�H�Q
MO�J���HXKHTHENQ�H�EU�PJQNH�VL�QTDEQNO�

GE�NHTHLUK�Q�N��__̂�QKLE��\�]�FLE�
JEINLNUSLQ��JTDELHL���HPUYKLMQNO�

�6-5+.69!�10f.,5,QFJPNO�P�HRHENQ�J�FJEQESO�FH�U�XHESO�

'+7g!%gh��Q�Q�NLMJKUK��ii��FLE���FJEQESQ�FH�U�XHESO�Q
dUCH�EUKUL�E���__̂����[�P�LCLEF�UEHKH�TOIU�L�VLIMQKbYUXHNQ�H�GE
FJTHELUK�MjHKNULHKLKJ��PUYKLMH��PHEN�U�MJEIJKLFQ�H�VLIMQKO�
MJTYQNH�HQ�HCQRLUELL�VLIMQKH��PHEN�U�TJFLVLMQ�HQ�WL�MJTPKHNQ�HQ
UEJ��QMNH�EJ�TQNLCH��P�HMUT�WL�PHEN�U�P�J�JXQ�HQ�UEJ��NH�THEH�
PUYKLMQNO�GE��JELNJ�UK��VLMLQK�QK��JTDELHL���Q�NHQ����E���__[��FLE
_̂�FHMHTY�LH����[��MU�TJFLVLMO�LKH�WL�MJTPKHNO�LKH�UKNH�LJQ�H�
FUPO�QKLEHQNUK�\_]�IH�LEN�JFUMH�UE�EJU�QKLEHQN��QKLE��\__]��MU
U�TONJ�UK�MUP�LEIk
l��N���ii���h�\__]���LE�HZMHPSLH�FH�KQ�P�HCHFH�LKH�QKLE��\_]�

PHEN�U�UNLKLRQNJ�LL�P�HCORUSL�KQ�Q�N���_FLE���FJEQESQ�FH�U�XHESO�Q
dUCH�EUKUL�E����_�������MU�TJFLVLMO�LKH�WL�MJTPKHNO�LKH�UKNH�LJQ�H�

MQ�H�QU�INQNUNUK�FH�JPH�QNJ��HMJEJTLM�QUNJ�LRQN�PJN�LCLN
P�HCHFH�LKJ��Q�N��[��FLE��HXUKQTHENUK�\�]�E����̂����_[�QK
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PMN���_LEN�O�GE�CLXJQ�H�KQ�FQNQ�FH�_�LQEUQ�LH����̂�WL�IH�QPKLMO
PHEN�U�VQPNHKH�IOCD�WLNH�WL�MJEINQNQNH�GEMHPDEF�MU�QMHQINO�FQNO�m
'+7g!%%gh���FJEQESQ�FH�U�XHESO�Q�dUCH�EUKUL�E���__�����[

P�LCLEF�UEHKH�TOIU�L�PHEN�U�XHINLJEQ�HQ�WL�HCLFHESLH�HQ
CHELNU�LKJ��MU�HENH�QKH�YUXHNUKUL�PUYKLM�P�LE�LTPKHTHENQ�HQ�UEJ�
P�JLHMNH�FH�FLXLNQKLRQ�H��PUYKLMQNO�GE��JELNJ�UK��VLMLQK�QK
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